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o ABSTRACT O

The research aimed to study the relationship between the elements of audit committees

and the quality of accounting profits for companies. Especially the banks operating in the
Damascus Stock Exchange, and for this purpose, the researcher collected data on the
independent variable represented by the components of the audit committee from the
governance reports published on the website of the Syrian Financial Markets and Securities
Commission, as well as data on the dependent variable represented by the quality of
accounting profits through lists and reports The finances of the banks listed on the
Damascus Stock Exchange and the Syrian Commission on Financial Markets and
Securities, which numbered 12 banks, during the period from 2010 to 2017, and the data
was studied through the Eviews10 program
The study reached a set of results, the most important of which are:
There is no statistically significant effect between the variables of the audit committee
represented by: the number of audit committee meetings with the external auditor, the
number of annual committee meetings, the number of independent members, the
availability of financial and accounting experience in the audit committee and the variable
of earnings quality, and the direction of the relationship between these variables is reversed
except Only the independence variable was positive, but not statistically significant.
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(4) 2 Gaxl Lall Lad Gleliay) e iy b 2008 Hlad 31 a8, Ll Caage 3palall @il
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Lilaay) Al

ragl) Ay aaina

AL GhsU iy (Bsm & Aapaaly Agysall JleeV) Ay b Alle)l Cijliadll ppen Gl adine Canaly
ol iy aa G A iy Lady pbyemn dlaiind &3 cCipema 14 laaes 201752010 sle o 55 Dla
gl sl e duhally Lalall bl 35 anal bl

scpiiall uly Cad) 7 agad

Pl LS Auhall Glpaaie Gl Sae o

pAbled) (385 Caemys 81 e QYL Lulia (EQ) dusslad) # LY 535m zlill i)

_ OCF/TA

CASHIt NUTA

e
P

o) Sas
LA 0 A8l sl (e o)ylall :CASHILE
gl L) s : OCF
Jsa¥) Jlea) : TA
ormlad) myll Jila: NI
cdel 2L sap clS LS manal) aalgl) g Ll gyl Ll
¢ Al ) psial Wl
Ui cliloall iide @ Gaxll Ll cileWial ey (uliig (NMA) Zialll cile Wil ae
2w Gl Ll Glelaal sany uliiy (NM) sl Glelaial sxe
Lalll 8 e e Lae Y1 22ny (uliys (IND) () diad Pl
Aaalll 8 Gyslaalls ALl 55l sy () o Lae YY) aamy (uliig (PRO) Aysulaalls 4Ll 5580
réal) zigal
EQ = Bo+ p1 NMA+ B2 NM + B3 IND+ p4 PRO + &it
s piial) Ay i) clad)
S5 W5 (Unit Root Test) sasgll jda L) (PA e dexe 5l Zaiagl) dudladl (sSu go o) oy
ST il ) Jpamnsll (s pnad dyanl (g L) Ll Lol A ps oty el ALulad) i) dyeal Ll Tytgal
Nedle slae¥) (o Yy Agiia e Sl =30 06 Gy <l Jlaad¥) salls cainy A8
3 ¢ okl SLa@Y) #3500 ely Jabe pal (Panel Data) o didall Jolsil) clidley ¢ oSull JLa) 55
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Im. Etal. ) iells oakaiall lasteal) (sinall el gd cdill ana )5 e oo HLaY) 58 oY elld
.(2003
b LS il Caelag Al el sangl) 3 lial i

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
73



Tishreen University Journal Eco. & Leg. Sciences Series ©2023 (2) 21l (45) alaall 4 gilally alai@Y) o glall (33385 dxals dlas

:(CASH) alil) jiial) 4y &in) Lss)

(CASH) L) saga e ((Apbiind ) ¢gSa LAl (1) Ay Jand)
Null Hypothesis: D(CASH) has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=11)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -12.00428  0.0001
Test critical values: 1% level -3.502238
5% level -2.892879
10% level -2.583553

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(CASH,2)
Method: Least Squares
Date: 01/01/23 Time: 19:04
Sample (adjusted): 2010 2017
Included observations: 93 after adjustments

Variable Coefficient Std. Error  t-Statistic Prob.

D(CASH(-1)) -1.969068 0.164030 -12.00428  0.0000
D(CASH(-1),2) 0.384950 0.097275  3.957354  0.0002
C 0.538290 39.39193  0.013665  0.9891

R-squared 0.753764 Mean dependent var ~ 0.515253
Adjusted R-squared  0.748292 S.D. dependent var 757.1820
S.E. of regression ~ 379.8820 Akaike info criterion ~ 14.74932
Sum squared resid 12987930 Schwarz criterion 14.83102
Log likelihood -682.8436  Hannan-Quinn criter.  14.78231
F-statistic 137.7515 Durbin-Watson stat 2.198295
Prob(F-statistic) 0.000000

led il L)Y Basm Jiaiall il siall sl Judldl sSn dalad) i) of 1T Jsaadl o
cssiall die (Sl Z LY Basa e 8 M5 <0.05 (e i P-value dod
sAdEal) el Ay )i AR

GAAY gl clagha e (dybiind) o eSw JLE (2) Ay Jgaad
Group unit root test: Summary
Series: IND, NM, NMA, PRO
Date: 01/01/23 Time: 06:26
Sample: 2010 2017
Exogenous variables: Individual effects
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Automatic selection of maximum lags
Automatic lag length selection based on SIC: 0to 1
Newey-West automatic bandwidth selection and Bartlett kernel

Cross-

Method Statistic  Prob.**  sections Obs

Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -6.13505 0.0000 3 284

Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -6.91135 0.0000 3 284
ADF - Fisher Chi-square ~ 57.2918  0.0000 3 284
PP - Fisher Chi-square 67.1700  0.0000 3 285

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Ji P- value dad lgd il 3as Al il Judlull o S ualall chlia¥) of 2 28, Jsaall o
sisall vie LSL el jpriall ia)l) ALl (6 Ul <0.05

Liagl) cililaay)

Gad) Ly Lald) Ldagh cililany) 1(3) ad) Jsaa
CASH IND NM NMA PRO

Mean 17.14167 2.489583 3.937500 1.281250 1.635417
Median 0.974697 2.000000 4.000000 1.000000 1.000000
Maximum 2772.837 5.000000 5.000000 4.000000 5.000000
Minimum -1266.163 1.000000 2.000000 0.000000 0.000000
Std. Dev. 318.3757 0.870509 0.405554 0.866974 1.016908
Skewness 6.167445 0.609554 -3.338821 2.348255 1.017337
Kurtosis 62.56304 4.140762 18.23366 7.715940 3.445643
Jarque-Bera 14799.62 11.15025 1106.622 177.1892 17.35397
Probability 0.000000 0.003791 0.000000 0.000000 0.000170
Sum 1645.601 239.0000 378.0000 123.0000 157.0000
Sum Sq. Dev. 9629491. 71.98958 15.62500 71.40625 98.23958

Observations 96 96 96 96 96

G oliiall il e ST Al Cua Gl Ay Aalal) Ggia gl clilasyl of (3) Ay dsaal) eka
Al lef b liae IS Al b dlaally L 58 815 canly gome IS sae Jily oliac 5 dsal
s Oalll Gy (& STy clalll (may (bl Al 5800 eiaiy slael 5 Y 2l 138 Jeas WS
5l iy g ol o @S o3gy Tualall GAT Glal (geias o) Cun Tyl 13 B ol Aisne s
oSati Al (805 lgin ) aall clelaal 4 ¢l ) clelia) ey Bl Ly < Asladly 4L
g laaly Gl Lads ccleWia) dused s cuelain) o clelia¥) sae o5 28 1apal) 1 (3da e Glalll 28l

st cleliial 550 G Lt e Laa¥l 2ae #o)5 38 cilluall (ide aa 4all
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bl jLad)

iyl A Al

AL GhU Bed (s o Aayaall Cijbadd) 8 L)Y sasay 3l Lad cp Aflan) AV 53 5T aagy Y :HO
AW G Bed (s o Aapaall Cijlad) 8 ~LyY) sasms Bl Al o Aflan) AN 53 1 aag:HI

Loyl Apa ) L) @iliS (4) aby Jgaad)
Dependent Variable: CASH
Method: Least Squares
Date: 01/01/23 Time: 06:28
Sample: 2010 2017
Included observations: 96

Variable Coefficient Std. Error  t-Statistic Prob.
C 193.0963 357.4483 0.540208 0.5904
IND 31.40588 41.40373 0.758528 0.4501
NM -55.93887 83.64705 -0.668749  0.5053
NMA -5.220578 39.37220 -0.132596  0.8948
PRO -16.62819 35.82538  -0.464145  0.6437
R-squared 0.014856 Mean dependent var ~ 17.14167

Adjusted R-squared -0.028447 S.D. dependent var 318.3757
S.E. of regression  322.8722 Akaike info criterion  14.44307

Sum squared resid ~ 9486430. Schwarz criterion 14.57663
Log likelihood -688.2673  Hannan-Quinn criter.  14.49706
F-statistic 0.343081 Durbin-Watson stat 1.932416

Prob(F-statistic) 0.848191

paad) A pp JiE s <0.05 ANV siue (e ST P-value a8 o) a3 (4) @b dsaall I kil
bl 8 =LY sasay 83 Glald s (o Aileas) A2 53 il 3 sa g0 AN ALall i ) iad i
i) Al Al

G Y sams el @l ce Gaxl) sl Glelaal e o Ailas) AN 2 aag Y :HO
AL Gh (B G (A Aasad) Cijladl

Cplaall 8 LY sasas el Gaal pe il Aiad clelaa) sae o Aflas) AN 3 ST aag :HL
AL GLO Blied (e (B Ayl

Cashit = 0+ 1 NMA + it s A il Lulajil) ¢ dgad

(5) by Jsaadl A dusdl) Ayl L) gilis
Dependent Variable: CASH
Method: Least Squares
Date: 01/01/23 Time: 06:34
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Sample: 2010 2017
Included observations: 96

Variable Coefficient Std. Error  t-Statistic Prob.
C 25.98897 58.48910 0.444339 0.6578
NMA -6.905208 37.86978  -0.182341  0.8557
R-squared 0.000354 Mean dependent var ~ 17.14167

Adjusted R-squared -0.010281 S.D. dependent var 318.3757
S.E. of regression  320.0081 Akaike info criterion ~ 14.39518

Sum squared resid ~ 9626086. Schwarz criterion 14.44861
Log likelihood -688.9688  Hannan-Quinn criter.  14.41678
F-statistic 0.033248 Durbin-Watson stat 1.923209

Prob(F-statistic) 0.855708

pll dpmpd Jii Ml <0.05 AN (s5ie e ST P-value dad o 2 (5) a8y dsaad) ) kil
@) pe Lsin Gl dial cllelaial 2o G Aflas) AN b ADle dpnp AN Al Lo jdll iy,
O WS il cpaiall G A0 G ey 13 Blla Ll ans b 3ed ) Slills 2 L) sams aslal)
Alage 4ad ol il Clyss 8 i) 13gd Ayl 348l
1Al Ao Bl Al i) LAl
Gsm 8 Aapaal) Cijladl & ~LpY1 sasas Gaxl) Ll cileldial xe G Aflas) AN 3 51 aag ¥ :HO
AL 3 Bes
G o Aapaad) Cijliadll 2LV sasa Gl dal cleldial e o Adlas) ANy 3 i aag :H1
AL 3 Bes
AN Lo jdl) dpdajdl) 7 dgad
Cashit = g0+ #1 NM + &it
(6) by Jsaadl Al Ao i) Al L) gilis
Dependent Variable: CASH
Method: Least Squares
Date: 01/01/23 Time: 06:33

Sample: 2010 2017
Included observations: 96

Variable Coefficient Std. Error  t-Statistic Prob.
C 290.6231 319.2343  0.910375  0.3650
NM -69.45559  80.65314  -0.861164  0.3913
R-squared 0.007828 Mean dependent var ~ 17.14167

Adjusted R-squared -0.002727 S.D. dependent var 318.3757
S.E. of regression ~ 318.8095 Akaike info criterion  14.38768
Sum squared resid 9554114, Schwarz criterion 14.44110
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Log likelihood -688.6085  Hannan-Quinn criter.  14.40927
F-statistic 0.741604 Durbin-Watson stat 1.943636
Prob(F-statistic) 0.391339

aaad) dpmpd Jais Ul «0.05 ANA s (e ST P-value ded o axi (6) ad) dsaad) )kl
33sms L (3830 Aial leldal aae G dilan) AVs @) ADle dsas ABE) Lo ducadll by
L ge Gils 13y cllla Gpiall g A o o Ju 13y il Ll aas b dad kil LY
gl dpuitl) 3580l of LS ((Hamdan, 2020) 4wl (Lukviarman, et al; 2018) aus 4l cliag
Alega 4nd il priall iyt )

AN e ) Ll Ll

(el (g A Aayaal) Cojladl & ~ LYl sasas Gaxll diad Dliia) o ddlas) ANy 53 5 aag ¥ :HO

gl sy
(el (g (o Aapaall Cajliaddl 3 2LV Bagas BN dad DUl o Aflas) AN 5 S aag :HI
AL @l

A Ao 8 Al jil) 7 dgad
Cashit = po+ g1 IND + €it

(7) pby Joaadl ARIEN Lo dl) Lpdajdl) L) gilis
Dependent Variable: CASH
Method: Least Squares
Date: 01/01/23 Time: 06:32
Sample: 2010 2017
Included observations: 96

Variable Coefficient Std. Error  t-Statistic Prob.
C -54.35664 99.12590  -0.548360  0.5847
IND 28.71899  37.60623  0.763676  0.4470
R-squared 0.006166 Mean dependent var ~ 17.14167

Adjusted R-squared -0.004407 S.D. dependent var 318.3757
S.E. of regression ~ 319.0764 Akaike info criterion  14.38935

Sum squared resid ~ 9570115. Schwarz criterion 14.44278
Log likelihood -688.6889  Hannan-Quinn criter.  14.41095
F-statistic 0.583201 Durbin-Watson stat 1.911006

Prob(F-statistic) 0.446973

aaall dumd Ji Jully <0.05 AV ssise e ST P-value dad o asi (7) &) Jsaall N lailly
WY sasay AN olal D) e o Aglas) ANY 2 asag ABEN Aladl Ll by
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LS Ll A3 Canl Ll V) dumge cppitial) o 3D of e e log cdimga Ll 2t t i ) daills
Alage 4pd ) uriall s kel 13gd Ayl 5 o
rdagl) Ao i) Al dl) LAl
dasaall Cijladll 8 ~ LY sasms Gl Lal 8 4L 5yl kg u Aflias) AN 53 B aag Y :HO
AW 3O (Bhes G b
Aol Cijbadll 8 ~ LY B3 A Ll 8 L) 5yl 15 o Adlias) AN 3 5 aag Y :HL
AW 3O (Bhes G b
ragl) A dl) L)z dgad

Cash it = po+ g1 PRO + it

(8) ady Jgaad) Al L dl) Apucn ) id) il
Dependent Variable: CASH
Method: Least Squares
Date: 01/01/23 Time: 06:35
Sample: 2010 2017
Included observations: 96

Variable Coefficient Std. Error  t-Statistic Prob.
C 32.00669 62.07117  0.515645 0.6073
PRO -9.089435 32.27835 -0.281595  0.7789
R-squared 0.000843 Mean dependent var ~ 17.14167

Adjusted R-squared -0.009786 S.D. dependent var 318.3757
S.E. of regression ~ 319.9298 Akaike info criterion  14.39469

Sum squared resid ~ 9621374. Schwarz criterion 14.44812
Log likelihood -688.9453  Hannan-Quinn criter.  14.41629
F-statistic 0.079296 Durbin-Watson stat 1.931478

Prob(F-statistic) 0.778873

paall dpmd Jats Jllly «0.05 AV (g5ia e LSl P-value ded () ass (8) & Jsaall ) il
Olad (b Bsladlly AL 8 3150 pite cp tloan) AN 53 5 3gm s AL ALl Luiajdl) oadi
1y Al Cppiall Cp A O e Jay 13y Al Ll aai t 3ad 1) iy o~ LY sasa (3
s el 13g) Ayl 558l o WS ((Trisanti & Sari; 2020) duly 43l cilasi L ae 38153
ool LS il el ALl Aadl s 2550 aan Loty (papeiia Jasa dny sl A dll Slgia) o
(9) a8 Jsaad) Aagliall cysiial) aa L)l Lua i) JLad) il
Dependent Variable: CASH
Method: Least Squares

Date: 01/01/23 Time: 06:30
Sample: 2010 2017
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Included observations: 96

Variable Coefficient Std. Error  t-Statistic Prob.
C 225.1951  1340.599 0.167981 0.8670
IND 30.22793  43.30377 0.698044 0.4870
NM -56.95260 86.99691 -0.654651 0.5144
NMA -7.767398 41.69783  -0.186278  0.8527
PRO -15.56178 37.92671  -0.410312 0.6826
SIZE -2.383860 57.16102 -0.041704 0.9668
LEV 46.72042  165.4673 0.282354 0.7783
R-squared 0.015740 Mean dependent var ~ 17.14167

Adjusted R-squared -0.050614 S.D. dependent var 318.3757
S.E. of regression  326.3334 Akaike info criterion  14.48384

Sum squared resid ~ 9477921. Schwarz criterion 14.67082
Log likelihood -688.2242  Hannan-Quinn criter.  14.55942
F-statistic 0.237212 Durbin-Watson stat 1.933173

Prob(F-statistic) 0.963161

paadl A jp JiE s <0.05 ANV ssiue (e ST P-value o o) a3 (9) @b Jsaall I kil
baall b =L sagas BN Glal il e o Aailean) AV3 3 il 3 sa g AL ALl Faa i) ind i

eluagilly cilaliiiay)

selaliiiay)

Gy s Y Basay el @ad) ae Lgie 3l Ll cleldia) de n Al Dle 2y -
JAgilaa) AV

Agilas) AN @ e o)Vl sasms Lsie 38D Glal 8 cleldal de e Gy dple dDle aag -2
Agliaa) AVs @iy e el # oY) Basay G lad DU jaitie (g uase e aag -3

i3 s ¥ sasas GAS glal B Lpladly Ll 58l 85 pete g Al Wle 3 4
JAgilaa) AV

tluagll)

Al Lo semge Lelae ey (531 Y] JSAIL Cjladlly Gaul plal e Jais -]

Aol it Adlaly Gllds dipaal e 4l W Jlal 138 8 Gl ¢ )ya) -2

WY s st el 35T L ()60 a8 (gpal Al clyatia Ll Glldy Jlad) 13 Slagl ¢ -3
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